Morningstar Awards Shelter Rock SMA Strategies 5-Stars in 2Q2025; Strategies Available
on both Fidelity and Schwab

Jericho, New York — August 12, 2025 — Shelter Rock Management is pleased to announce that its
Equity Income, Conservative Allocation and Strategic Income Separately Managed Account (SMA)
strategies have been awarded five-star overall ratings by Morningstar for the 2™ Quarter of 2025.

The company’s strategies are now available to high-net-worth and institutional investors on both
Fidelity and Charles Schwab’s brokerage platforms.

For more information about Shelter Rock Management’s strategies please visit:
www.shelterrockmanagement.com

About Shelter Rock Management
Founded in 2006, Shelter Rock Management is an independent investment management firm that is
focused on generating attractive long-term returns and protecting capital.

Equity Income SMA

Morningstar Category: Moderate Allocation

Time Period Percentile Category Rank

I-Year Top 20% 79 of 403
3-Year Top3%  9of375
5-Year Top 5% 17 of 345

10-Year Top 4% 9 of245

Conservative Allocation SMA

Morningstar Category: Moderately Conservative Allocation


http://www.shelterrockmanagement.com/

Time Period Percentile Category Rank

I-Year Top 26% 66 of 255
3-Year Top 5% 13 of 241
5-Year Top 11% 25 of 225
10-Year Top 10% 14 of 138

Strategic Income SMA

Morningstar Category: Short-Term Bond

Time Period Percentile Category Rank

I-Year Top 5% 18 of 386
3-Year Top 3% 10 of 378
5-Year Top 2% 73 of 361

10-Year Top 1% 3 0f310

DISCLOSURE

Morningstar rankings are based on total return within each respective category and are subject to change. Rankings shown
are as of 6/30/2025. The Morningstar Rating™ for separately managed accounts, commonly called the "star rating," is
calculated for SMA composites based on a risk-adjusted return measure. Morningstar ranks SMA strategies within peer
categories over various time periods (1-,3-,5-, and 10-years) and assigns star ratings accordingly. Rankings reflect a
strategy's standing relative to its category peers at the time of publication. The Morningstar Rating™ is derived from a
weighted average of the performance figures associated with a strategy’s three-, five-, and ten-year (if applicable) risk-
adjusted returns. Rankings and ratings are as of June 30, 2025 and are subject to change monthly. Only SMA strategies
with at least three years of performance history and adequate asset coverage are eligible to receive a Morningstar Rating.
The Morningstar Rating does not reflect any fees an investor may pay, including platform fees, manager fees, or transaction
costs, and does not constitute an offer or solicitation to buy or sell any securities. Ratings do not account for individual
investor objectives and do not guarantee future performance or investment suitability.

© 2025 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Past performance is no guarantee of future results.



